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NAFEHBYYI—

TYN\ERRUBLOERF R

FERTEDIBHEB U F3AKRRE

2010/3 2011/3 2012/3 2013/3 2014/3
SEHEE:
e Clla=) ¥414,811 ¥373,866 ¥356,616 ¥366,941 ¥410,304
55 R4 268,380 237,313 231,659 238,261 262,310
75 L HF 2 146,431 136,553 124,957 128,680 147,994
REEERV—RERE 139,602 123,387 116,846 119,465 121,999
=t ilEaY =E )| 6,828 13,165 8,110 9,215 25,994
Gl I R ERS
(B AR Y BRI 25 (1B X)) (201) 6,802 6,971 7,795 25,818
LA (BRI (1B R) ] (4,921) 5,078 (29,381) 4,122 22,898
Bt 14,480 10,439 11,337 13,844 10,799
TR EHNE 14,139 12,814 11,973 11,613 12,759
MEmRE 21,736 22,416 22,819 22,149 22,561
BEFHICLZFryya 70— 39,870 22,646 10,880 7,755 33,213
BEFHICLDFryya- 70— (12,711) (9,740) (9,004) (12,617) (22,950)
TU—-Fpyya- 70— 27,159 12,906 1,875 (4,862) 10,263
HEERICLZFryya- 70— (9,867) (10,080) (3,247) (5,536) (4,745)
REEER:
BEGE [BEE] ¥402,152 ¥390,852 ¥366,610 ¥390,610 ¥438,932
MBNEE 193,260 194,717 188,952 197,902 214,487
ENRE 75,182 74,836 72,829 71,550 73,145
BHTFEE 15,017 11,838 11,295 10,013 8,755
BEXRGE [MEE] 254,591 245,002 206,832 229,636 274,843
1R DIESR
EARM R D LEFIZS
[LHRHFZ (1825) ] (EPS) ¥ (24.95) ¥ 2590 ¥ (151.73) ¥ 2129 ¥ 118.26
BB RERS (MEE] 1,276.35 1,250.06 1,052.01 1,171.67 1,403.12
ol *2 27.50 10.00 10.00 10.00 27.00
FELREIRE:
75 USSR R 2 K
[ L& EEAEE] 1.6% 3.5% 2.3% 2.5% 6.3%
BttmEERERD LHAFIRE
[BEC&EAFI# (18K) ] (ROE) (2.0) 2.1 (13.2) 1.9 9.2
BEATYBASE(REEYH
R (18 K) =] (ROA) (1.2) 1.3 (7.8) 1.1 5.5
BattmaERERFALE
(B E&EALLE] 62.6 61.9 55.6 58.1 61.9
D/EL > (£5) 0.06 0.05 0.05 0.04 0.03
AVFLAN - BNy (1) 16.88 40.38 31.84 40.64 130.19
mENLhEE 257.1 260.2 259.4 276.6 293.2
AR ] — 38.6 — 47.0 22.8

CGE) 2019F3FHALLFIE, BAEEZ S EICUBBZRHLTWET, £/c. 2019F3BHN S "THRMBRRFHICRDSEHELE) O—HBRIE BELHAL. RRAEDEEZIT>TVET,
ZNICHW2018E3 IO YER T TEDEE W > CHERA LR OBIBEZTHLTVNEYT

*1. 20164F3FHAL D NYERHEFIZE (IRKR) 1 (3 TRAEMMEICIRE I 2 LHIMFIZE (1BK) 1 ZRUTWEY, IFRS T, ISR [ TRAMOMEEICRE I LA ZRUTVWET

*2. 2010 3RHD "MKHIDELE 3. FAARL20MEEHET
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BAH

BAEAE (J-GAAP)

IFRS

2015/3 2016/3 2017/3 2018/3 2019/3 2019/3
¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227
270,357 262,406 242,451 258,465 255,291 255,367 245,967
161,820 173,070 165,796 174,501 182,124 179,005 168,259
131,684 132,407 121,493 125,668 126,094 126,259 121,907
30,135 40,663 44,302 48,833 56,030 52,745 46,352
28,526 41,578 42,898 74,471 60,485 56,471 47,225
24,929 32,633 46,719 54,378 43,753 40,337 34,621
13,846 11,220 17,542 24,600 15,956 15,956 20,545
12,597 12,681 11,145 10,777 10,835 10,614 11,156
25,439 24,793 24,415 24,797 24,926 24,926 24,814
31,729 42,399 39,142 47,498 30,234 35,520 57,162
(11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067)
20,029 42,991 29,478 52,264 7,142 12,419 36,095
(5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422)
¥5630,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034
247,632 255,135 272,720 289,493 281,608 282,819 270,189
80,976 75,459 82,565 101,919 80,495 100,443 99,149
11,868 8,510 11,241 11,173 8,936 8,936 10,830
348,752 303,889 367,437 388,345 382,771 359,007 326,450
&
¥ 128.75 ¥ 168.90 ¥ 24917 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71
1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81
36.00 44.00 52.00 56.00 60.00 60.00 66.00
%
7.0% 9.3% 10.9% 11.3% 12.8% 12.1% 11.2%
8.1 10.1 14.0 14.5 1.4 1.1 10.1
5.1 6.5 9.4 10.2 8.2 7.5 7.0
65.3 64.2 BIAS 70.0 741 69.4 68.6
0.03 0.03 0.03 0.03 0.02 0.02 0.03
130.51 129.41 165.40 149.08 138.90 66.83 63.46
305.8 338.1 330.3 284.0 349.8 281.6 272.5
28.0 26.1 20.9 19.2 24.9 27.0 33.9
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(2020 10R 1A% E)

YINTI =713 BEIOULDE - HEICHRZBWT/A—/NILICERZRFAULTVET,

Ja—-NILRyc7—2

M Yamaha Music Europe GmbH

O75YAX%E O 21 AXE
O15U7x%JE OA—ZKUTXIE
OARNYHXE ORI RAX]E
O UKXE OR—ZVRXE

OXAYIFEFXRE OMNVIXE
@ Steinberg Media Technologies GmbH

O XA IFETHE

K—5vR

UKXED ORxvozkis Qo> s
OA—RRUFXE
A AXK[E . q q
. O-15U7%iE @ L. Bésendorfer Klavierfabrik GmbH
arunzEd O75Y2%E O Lo
@ Nexo SA.

Yamaha Music Gulf FZE W =

Yamaha Music India Pvt. Ltd.

B R55- U —EX
O k55 - Y —EX (XE)
@ BE-FARGE
FEY7TNEE
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M Yamaha Music (Russia) LLC.

B HEEERTE (TE)REBRAR
B HEBIRRARERMEN (L8 BRAT
B H#ERES (L) BRAT

REHEIEEFRETRAT
[ J
M Yamaha Music Korea Ltd.

o5 @ HEFINETF (FM) BRLAE

B &ELESERDERAR
@ B EEELBELESERAT *
M Siam Music Yamaha Co., Ltd.*

M Yamaha Music Vietnam Company Limited

M Yamaha Music (Malaysia) Sdn. Bhd.
? @ Yamaha Electronics Manufacturing (M) Sdn. Bhd.

B Yamaha Music Australia Pty. Ltd.

@ PT. Yamaha Musical Products Indonesia

@ PT Yamaha Electronics Manufacturing Indonesia

@ PT. Yamaha Indonesia

@ PT. Yamaha Music Manufacturing Indonesia
B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia

@ PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Private Limited

@ FILHEBILERFERAT
@ M EIGRFTRAT



@ Yamaha Unified Communications, Inc.
Yamaha Canada Music Ltd. W
M Yamaha Artist Services, Inc.
@ ILEAMKAR
M Yamaha de México, S.A. de C.V.
17 M Yamaha Music Latin America, S.A.
O7LEYFUXE
M Yamaha Corporation of America O
@ Yamaha Guitar Group, Inc.
Yamaha Musical do Brasil Ltda.
Q77 xE o @ WEAMKRARH
[ ]

PR N7 47 et o

@ HABSHYYN\ZI2—IvINZaTFIFaT7IVYT LLYA
@ VATV ITHA VKRR
° = -
.
O o0 0!

® PIN\I1—Iyy
TV ER

* IpEE TRt BERY

B HRASHTINI -V oI/
B BRI\ —IvIUTAIVT

@ TR/I\UIYRIRFLKH R
@ KRASHVPINZI2—IvY

IVITAVAYNR—ITA VTR

@ HFHARUVTINI2 Yy
d32=4—y3vXx

B BRIV -k

V)R Stt (A1)
B PYN\ET/H—E 2K At

B #RAEH TN\ I—RL—~—ER

B BRKEUTIN\TA T2 *
@ TN\ TFAUTYv KRS
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(2020438318IRTE)

EEDE%ER
FITERIURE
LSRR ARG AR
KEREEEA
EIEURIEFT

NEDF:

ERRERS
HEHK

#Ak : 3A31H
Fifd 1 9B30H

191,555,025%k
(BC#=15,735,084 2 & D)

REESE—HB REZ%3—K  7951)

T460-8685
ENRLEERPRR=TH156%E3ZS
=HERGHRITHRARA AFNRITE
BFAFICEDET, IcEL . ERZDMYTZ
BRVWERHICE>STEFAENTZERVESR
B RRBICEWTHRTI2AEREEFREICB
EAVES: IS

D_ https://www.yamaha.com/ja/about/
public_notices/

68
18,2904

MBI RS DHER —ToPix mHE M ks (H)

HEBRK
BREH BRI

A Z0fth 17,345% 14.8%
SRR 59% 51.8%
ZOMEREA 182% 6.2%
SEA 6664 25.6%
EEa 384 1.6%

B 18,2904 100%
C) MEA- 20t ICFEEHRIETNTOET
K¥EE (EA710%1)

"ER Rtk

BAARYRY — A MSFERITHRA R (1E5E0) 16.2%
BARNSRT - H—EREFERTHRASH (E5ENO) 6.9%
TRNFEBEEST 5.9%
AR EREIRTT 4.3%
FEREBRRIBE R 4.2%
=HERE EASRBRR R ST 4.0%
BAREDRREERYT 2.9%
KRR HTFRIT 2.8%
BARNSRT ¢ - F—EREFERITHRA S (EFEO7) 2.1%
Yr—bE— EIHY Fr—A /X% 385151 1.6%

(GF) Hitig, BEK15,735,084 KRB LTVEITH LERKENSKRVTNET,
Ko, BRI B S R E RV ICRITER L ORYMTRULTWET

(M) (F46)
7,000
6,000
5,000
4,000
3,000
2,000 W/W 60,000
1,000 30,000
0 15/4 16/4 17/4 18/4 19/4 20/3 0
]
HAEAE (J-GAAP) IFRS
REH 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3
HAR kA 3,390 3,065 4,675 5,530 5,530 4,215
&iE 3,675 3,820 4,960 6,080 6,080 6,270
ZfE 2,083 2,588 2,955 4,355 4,355 3,520
ks (B 276 288 255 209 209 182
SREHR 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3
BCHFIED (%) 1.30 1.70 1.20 1.08 1.08 1.57
RN (PER) (£) 20.1 12.3 16.0 23.0 24.9 21.6
RflHE & EE = (PBR) (%) 2.12 1.57 2.20 2.60 2.78 2.28
FAITERBE (THR) 197,255 197,255 197,255 191,555 191,555 191,555
HARRFESEE (B A M) 668,695 604,587 922,167 1,059,299 1,059,299 807,404
HRNAEAFFELE (%) 25.2 24.4 243 22.8 22.8 25.6
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SHBIE

2% RN S EEEEEY 20,203%

A FRTEHD T430-8650 (fth, R ERER 8,064%)
B EM TP XPREI10%E 1S TFEtH 614 (SHEEHREXNR 1 574t)

EE 053 (460) 1111 ({XFK) REHR 3A31H

IES 18874 (AAIA204F) S[EEEA EYHEABREEEEEA

v 18974 (FBiA304) 10B12H

&EXE 285{8348H M

FEARFMEKRRIEBERNDESAN

PINFREVHEIANDOREE VWS EBRADS ERAADESG YT v AP SRIZ7Y RICHAANSNTED, GPIF* T HEET 54 DD

HAKESGEHOETITEESNTVET,

o BRIk (B#8225)

o JPXB#EAVTvI X400

e TOPIX Mid 400/ TOPIX 500 / TOPIX 1000

* MSCI ESG Leaders Indexes*?

e MSCI ¥Yv/XVESG LY k- U—F—Xg#*2
o MSCIEAKRLZMETRIES (WIN) *2¢

e FTSE4Good

e FTSE Blossom Japan*34

e S&P / JPX H—IR>-TT71 x> MEE*

e S&P Japan 500 ESG

e ECPI Global Developed ESG Best in Class Index

e ECPIWorld ESG Equity Index
ST,
@ ©

FTSE4Good FTSE Blossom
Japan

) 1PX-NIKKEI 400

MECI ESG Leaders

Irdenis Constuent

ECPI‘Er sensein

2020 COMSTITUENT MSCIZ 402

2020 COMSTITUENT MSCIE &

° 20191 V5 —% Y M IRKRE

;‘E\
LTI

HH TR MBEOREMENZERO—D LT BE RIBELES
DM T ZENIEBICRIEL. TR DK SBRFHHZ VN IEWTVET,

BRI
(R BANEEREEY Y —(Ra) A+
(#R) BABMRRZERT (JCR) AA—

*1. GPIF(Government Pension Investment Fund) : &3 & EERERMIIITEUEA

*2. The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI logos, trademarks,
service marks or index names herein, do not constitute a sponsorship, endorsement or promo-
tion of Yamaha Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive
property of MSCI. MSCI and the MSCI index names and logos are trademarks or service marks
of MSCl or its affiliates.

. FTSE Russell (FTSE International Limited & Frank Russell Company DB $REIR) (FZ ZIC </ k=
SUDHE=FRHE DR, FTSE Blossom Japan Index BHANDBHE L, A VT ADHER
IR Rl E%IELE T, FTSE Blossom Japan Index &7’ O—/WULiaA > 7y I AT ONAT—TH
SFTSE Russell hMERL U, B, #t R, 7/\F VR (ESG) ILDWTEBN I B ZT > TWASEARRED/C
TA—IVRAEBIET BIHICEREESNI2HDTT, FTSE Blossom Japan Index (3 RFFTILZED
7Y RPEOERBROMER - Sl HASnEY

*4. GPIFASEEY 242D ESG I

*

w

TA—RL—RANFVR AT - ¥ - 17 —©2018,
Grand Prize Company (X&) =% &
Wik, 2019428, — R EE A BB 15
ENEET D D—HRL—NANFVR AT 4
A7 —©2018* ICHLVT. Grand Prize Company
(RE)ZZEUE U, AREIF. BUFICKL DR
REBRO—DELT BABEDORS HEHLED
Zfcth. A—RL—RANF Y RZANT, FRHA
HIcBRLIMRREE T T\ REL%RELTSE
BT, 2015FELDEHESNTNDHDTY,
*TA—RL—KANFVR AT - - A7 — F —R4EH
EABREHRIBROBREIETT

EERRER —RAEEA
BARfRBERR
A PES PG RERITRIER

AT FTADSH

R AR Rt R OB ERICE T ERE RO B EER SR Y2011 F6 AICEES O—/VUL- av/U ~ Y %
ICBAL. T "58) TRE) TRMBA 104D TICHzB 10 D TEIRADIEFICED A TWE T Ffe./O—/N\ N\ _-_,!'p/
W-AVIRO R Ry RT—0 - I/ DRBEVTEARSTFRCEBBNICSMLTNET,
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