December 10, 2007

For immediate release

Company name: YAMAHA CORPORATION

President and representative director: Mitsuru Umemura

Code number: 7951 (First Section of the Tokyo Stock Exchange)

For further information, please contact: Fumio Umeda, Accounting and Finance Manager
Telephone: +81 53 460 2141

Notice Relating to Revisions to Consolidated Financial Statement Filings
for Interim Period of FY2008.3

Since there were certain items that needed to be revised in the consolidated financial statement filings for the
interim period of FY2008.3 we issued on October 31, 2007, we have accordingly made the following

revisions.

[Specific revisions]
Page 27, Lease Transactions, Leasing-In Transactions
Page 28, Lease Transactions, Leasing-Out Transactions

The revised figures are underlined.



(Pre-revision)

[Leasing-In Transactions]
1. Finance Lease Transactions Other than Those Which Transfer Ownership of the Leased Assets to the Lessee

1) Acquisition Costs, Accumulated Depreciation, and Net Balance at Period-End

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

(April 1, 2006-March 31, 2007)

FY2007.

3

Tools, Tools, Tools,
equipment, Others Total equipment, Others Total equipment, Others Total
and fixtures and fixtures and fixtures

Acquisition cost ¥1,722 ¥482 ¥2,205 ¥1,957 ¥553 ¥2,510 ¥1,782 ¥467 ¥2,249
Accumulated

968 285 1,253 1,153 300 1,453 975 261 1,237
depreciation

Balance at end of period ¥ 754 ¥197 ¥ 952 ¥ 803 ¥252 ¥1,056 ¥ 806 ¥205 ¥1,012

Acquisition cost includes interest expense since the balance of future minimum lease payments accounts for only a small percentage of tangible fixed assets as of the

balance sheet date.

2) Future Minimum Lease Payments

(Millions of yen)

FY2008.3 interim period

(As of Sept. 30, 2007)

FY2007.3 interim period

(As of Sept. 30, 2006)

FY2007.3

(As of March 31, 2007)

Due within one year ¥435 ¥ 507 ¥ 481
Due over one year 517 549 530
Total ¥952 ¥1,056 ¥1,012

Future minimum lease payments include interest expense since the balance of future minimum lease payments accounts for only a small percentage of tangible fixed

assets as of the balance sheet date.

3) Lease Payments and Depreciation

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

FY2007.3

(April 1, 2006—-March 31, 2007)

Lease payments

¥219

¥342

¥699

Depreciation

219

342

699

4) Depreciation of Leased Assets
Assuming that the residual values are nil, depreciation of leased assets is calculated over the relevant lease periods using the

straight-line method.

Leasing-related disclosures that have not been revised are not shown here.



(Post-revision)

[Leasing-In Transactions]
1. Finance Lease Transactions Other than Those Which Transfer Ownership of the Leased Assets to the Lessee

1) Acquisition Costs, Accumulated Depreciation, and Net Balance at Period-End

(Millions of yen)
FY2008.3 interim period FY2007.3 interim period FY2007.3
(April 1, 2007-Sept. 30, 2007) (April 1, 2006-Sept. 30, 2006) (April 1, 2006-March 31, 2007)
Tools, Tools, Tools,
equipment, Others Total equipment, Others Total equipment, Others Total
and fixtures and fixtures and fixtures
Acquisition cost ¥1,722 ¥482 ¥2,205 ¥1,957 ¥553 ¥2,510 ¥1,782 ¥467 ¥2,249
Accumulated
968 285 1,253 1,153 300 1,453 975 261 1,237
depreciation
Balance at end of period ¥ 754 ¥197 ¥ 952 ¥ 803 ¥252 ¥1,056 ¥ 806 ¥205 ¥1,012

Acquisition cost includes interest expense since the balance of future minimum lease payments accounts for only a small percentage of tangible fixed assets as of the

balance sheet date.

2) Future Minimum Lease Payments

(Millions of yen)

FY2008.3 interim period

(As of Sept. 30, 2007)

FY2007.3 interim period

(As of Sept. 30, 2006)

FY2007.3

(As of March 31, 2007)

Due within one year ¥435 ¥ 507 ¥ 481
Due over one year 517 549 530
Total ¥952 ¥1,056 ¥1,012

Future minimum lease payments include interest expense since the balance of future minimum lease payments accounts for only a small percentage of tangible fixed

assets as of the balance sheet date.

3) Lease Payments and Depreciation

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

FY2007.3

(April 1, 2006—-March 31, 2007)

Lease payments

¥287

¥342

¥699

Depreciation

287

342

699

4) Depreciation of Leased Assets

Assuming that the residual values are nil, depreciation of leased assets is calculated over the relevant lease periods using the

straight-line method.

Leasing-related disclosures that have not been revised are not shown here.



(Pre-revision)

[Leasing-Out Transactions]

1. Finance Lease Transactions Other than Those Which Transfer Ownership of the Leased Assets to the Lessee

1) Acquisition Costs, Accumulated Depreciation, and Net Balance at Period-End

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

FY2007.3

(April 1, 2006—-March 31, 2007)

Tools, equipment, and fixtures

Tools, equipment, and fixtures

Tools, equipment, and fixtures

Acquisition cost ¥5.262 ¥5,746 ¥5,423
Accumulated depreciation 3,642 3,876 3,700
Balance at end of period ¥1,620 ¥1,869 ¥1,722

2) Future Minimum Lease Payment Receipts

(Millions of yen)

FY2008.3 interim period

(As of Sept. 30, 2007)

FY2007.3 interim period

(As of Sept. 30, 2006)

FY2007.3

(As of March 31, 2007)

Due within one year ¥ 771 ¥1,508 ¥ 841
Due over one year 1,500 2,575 1,602
Total ¥2,272 ¥4,083 ¥2,443

Future minimum lease payments include interest expense since the balance of future minimum lease payments and estimated residual value accounts for only a small

percentage of receivable assets as of the balance sheet date.

3) Lease Payment Receipts and Depreciation

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

FY2007.3

(April 1, 2006-March 31, 2007)

Lease payment receipts

¥450 ¥819 ¥1,331
Depreciation 304 541 747

2. Operating Lease Transactions

Future Minimum Lease Payment Receipts

(Millions of yen)

FY2008.3 interim period

(As of Sept. 30, 2007)

FY2007.3 interim period

(As of Sept. 30, 2006)

FY2007.3

(As of March 31, 2007)

Due within one year ¥ 691 ¥ 634 ¥ 637
Due over one year 590 787 640
Total ¥1.281 ¥1,421 ¥1,277




(Post-revision)

[Leasing-Out Transactions]

1. Finance Lease Transactions Other than Those Which Transfer Ownership of the Leased Assets to the Lessee

1) Acquisition Costs, Accumulated Depreciation, and Net Balance at Period-End

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

FY2007.3

(April 1, 2006—-March 31, 2007)

Tools, equipment, and fixtures

Tools, equipment, and fixtures

Tools, equipment, and fixtures

Acquisition cost ¥5,048 ¥5,746 ¥5,297
Accumulated depreciation 3,577 3,876 3,685
Balance at end of period ¥1471 ¥1,869 ¥1,611

2) Future Minimum Lease Payment Receipts

(Millions of yen)

FY2008.3 interim period

(As of Sept. 30, 2007)

FY2007.3 interim period

(As of Sept. 30, 2006)

FY2007.3

(As of March 31, 2007)

Due within one year ¥ 771 ¥ 874 ¥ 810
Due over one year 1,500 1,787 1,560
Total ¥2,272 ¥2,662 ¥2.371

Future minimum lease payments include interest expense since the balance of future minimum lease payments and estimated residual value accounts for only a small

percentage of receivable assets as of the balance sheet date.

3) Lease Payment Receipts and Depreciation

(Millions of yen)

FY2008.3 interim period

(April 1, 2007-Sept. 30, 2007)

FY2007.3 interim period

(April 1, 2006-Sept. 30, 2006)

FY2007.3

(April 1, 2006-March 31, 2007)

Lease payment receipts

¥450

¥491

¥993

Depreciation

277

2

w

7

w

2. Operating Lease Transactions

Future Minimum Lease Payment Receipts

(Millions of yen)

FY2008.3 interim period

(As of Sept. 30, 2007)

FY2007.3 interim period

(As of Sept. 30, 2006)

FY2007.3

(As of March 31, 2007)

Due within one year ¥ 670 ¥ 634 ¥ 668
Due over one year 570 787 681
Total ¥1.241 ¥1,421 ¥1,349
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